Capital Projects Advisory Review Board Bureau of Labor Statistics
Construction Cost Escalation Committee

June 18, 2025

The Consumer Price Index (CPI) has increased since 2009, with an average inflation rate of 2.53% per year. This means that today's
prices are 1.49 times as high as average prices since 2009-13. The CPl is used to calculate the inflation rate.

Cummulative

Year Annual Increase

2009 -0.4

2010 1.1 0.7

2011 2.8 3.5

2012 2.2 5.7

2013 1.5 7.2

2014 1.9 9.1

2015 1.2 10.3 Cummulative Increase

2016 1.9 12.2 3.1

2017 2.8 15.0 5.9

2018 3.3 18.3 9.2

2019 2.7 21.0 11.9 350,000 Cummulative Increase
2020 1.7 22.7 13.6 1.7

2021 4.5 27.2 18.1 6.2

2022 8.0 35.2 26.1 14.2

2023 4.3 39.5 30.4 18.5

2024 2.8 42.3 ccc=106.25% 33.6 21.3 ccc =42.45

467,600  350kx.213 426,900 300k x0.423
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